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y?g have audited the accounts of the International shoe Company 
for the year ended November 30, 1914, and certify that the Balance 
Sheet appended hereto properly preaonta, in our opinion, the financial 
position of the Company as at that date* 

We have satisfied ourselves ss to the propriety, as capital ex¬ 
penditure, of the additions to the physical properties during the year 
under review. The expenditure for lasts, patterns, dies, etc., amount¬ 
ing during the year under review to $160,662*0?, has been charged 
direot against factory operations and consequently is not included in 
the additions above referred to. The amount charged to operations In 
reepeot of depreciation and maintenance of the physical properties for 
the year under review is, in our opinion, adequate for these purposes. 

The inventories of manufactured merchandise, raw materials, 
supplies, etc., as taken and certified to by responsible officials of 
the Company, are priced at actual eost, with the exception of the Com¬ 
pany* a own manufactured merchandisej the latter has been valued on the 
same basis as formerly, namely at selling list prices less 12&£ dis¬ 
count, which, while in excess of actual factory cost, is sufficient to 
yield a margin of selling profit. 

hue provision has been mode for all bad and doubtful aoaounta 
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and bills receivable, while the bills, oash and other securities have 
boon verified by actual count or by certification of the various de¬ 
positaries. 

All liabilities of the Company as at November 30, 1914, of 
which we have oognizanoe are inoludod in the Balance liheot. 

Chartered Accountants. 
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INTERNATIONAL SHOE COMPANY 


BALANCE 8KERT 
A3 at November 30, 19X4 


Goodwill, Trade Marks, and Brands 


13,780,000.00 


Heal Estate, Buildings, Machinery and 
Equipment: 

Grose Book Value, as at ftov.30, 1913 $ 3,530,373.48 

Expenditure on Additions since, in* ' 

eluding roappraisement of Opring* 
field, Illinois, factory. This 
exeludes expenditure of $160,662.07 
for Lasts, Pies, Patterns, etc., 
charged direct against factory 

operations 138,387.14 

Total 3,688,760.89 

Lees: Reserve in respect of Beprooia* 

tion on Physical Properties 608, 834.60 

Net Book Value, November 30, 1914 

Investments 


Current and Working Assets: 

Inventories: 

Manufactured Merchandise at selling 

prices, less 12i£ $ 5,336,455.74 

How Materials, Work in Prooess 

and Miscellaneous Supplies N 2,034,199.94 

sy . . 1 

Total Inventories .-v 

Customers* Accounts and Bills Receivable 
Officers and Employees Balances 
Cash in Banks and on hand 

Total Current and Working Assets 


7,260,685.68 

4,309,500.92 

27,333.47 

417,327.41 


3,049,925.99 

97,604.45 


12,014,716.46 


Deferred Charges to Operations: 

Insurance Premiums, Interest, Taxes, eto. 


86,154.43 


Total 


$ 27,998,401.38 


Capital Stock 
Authorised: 
Preferred 
Common 


To 

Whereof Iss 
Preferred 
Common 


Current Liabi 
Notes Pay at 
Accounts Ps 
supplies, 
Officers an 
Deposits, 


Reserve for i 

He serve for 1 

Surplus: 
Surplus as 
Net Earninf 
30, 1914 


Lees, Divi 
Common £ 
Preferre 
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INTERNATIONAL 8H0« COMPANY 


BALMCS SHEET 
As at November 30, 19X4 


LIABILITIES 


$ 13,780.000.00 


3,049,938.99 

97,604.45 


12,014,716.46 


Capital Stock: 

Authorised: 

Preferred 7# Cumulative - 122,500 shares of $100 each $ 12,250,000.00 
Common - 127,500 shares of $100 each 12,750,000.00 

Total Authorised Capitalisation 26,000,000.00 


whereof Issued: 

Preferred - 94,250 shares of $100 each 

Common ~ 127,500 shares of $100 each 

Total Capital Stock Issued 

Current Liabilities: 

Notes Payable and Letter of Credit i? 3,621,978.00 

Ac counta Payable for Uerohondise, 

supplies, eto. 260,749.63 

Officers and Employees Baltmoes, 

Deposits, eto. 176,576.54 

Total Current Liabilities 


9,425,000.00 

12,750,000.00 

22,176,000.00 


4,059,303.17 


Reserve for Accrued Dividends on Preferred Stock 


141,375.00 


Reserve for Taxes 
Surplus: 

Surplus as at November 30, 1913 
Net Earnings for year ended November 
30, 1914 


Lees, Dividends Paid; 

Common Stock -7# $ 692,500.00 
Preferred 6took - 7$ 659,750.00 


1,651,353.38 

1,50 8,896.69 

3,160,252.07 

1,852,260.00 


14,721.11 


1,608,002.07 


86,154.43 
$ 27,998,401.35 


Total 


$ 27,998,401.35 
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